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Credit Benchmark’s monthly measure of credit risk sentiment and activity draws on the collective intelligence
of over 20,000 analysts at 40+ of the world’s leading financial institutions.

This measure, known as the Credit Benchmark Credit Consensus Indicator (CCI), shows changes in forward
looking credit opinion for aggregated Consumer Goods across the US, UK and EU.

Consumer Goods consists of sectors Automobiles & Parts, Food & Beverage,and Personal & Household Goods.

US Consumer Goods

. 70
8 65
S 60
S s US Consumer Goods firms register a seventh consecutive instance of a
. 50 7 P e gy oy negative CCl this month.
e 0 B . . . o
g 0 US Consumer Goods CCl score this month is 47.6, a slight deterioration
S Y o from last month’s CCl of 48.9.
3 35 = Neutral Credit Qual_lty § )
o CCI> 50 (Green) = Credit Quality Improving
(8] 30 CCI < 50 (Red) = Credit Quality Deteriorating The US haS Of “Cellphones and Other
25 household goods” from China approximately 27.7%.

DOOWOONNMNNNODWODWODDDOOD

$EE535chabca35E23

o=3vn0=300=300=300

Net Credit Upgrades Net Credit Downgrades
UK Consumer Goods

- 60
3
S 55
o
[ - . . oy . .
2 50 N NGRN v LAY, e UK Consumer Goods firms have experienced recent instability in their
k=] AH m /| | /| ﬂ" . -
- BE i %E ?T collective credit balance.
3 45
[=
g 0 UK Consumer Goods CCl score this month is 50.2, an increase from last
S 50 = Neutral Credit Quality month’s CCl of 49 and a return to net improvement.
g 35 ggl ><50(Green£ =(:Cref!i( nglity Impr_ovin_g
S 120 (Re) 7 Crec Cuntly Derroraine UK inflation fell by less than expected in March, as households came

X ccoorrrrnoene 0o under pressure from

SES]IFSSYYYNR
S LB rC 05085 cbsc08555855085
023802338238 8238823B8823B88=23882
Net Credit Upgrades Net Credit Downgrades
EU Consumer Goods
70
o 50 = Neutral Credit Quality
QS 65 CCI> 50 (Green) = Credit Quality Improving
§ CCI < 50 (Red) = Credit Quality Deteriorating
© - .
g €0 EU Consumer Goods firms return to net improvement, after one month
c . .
o 55 of net deterioration.
17}
=4
g 50 % =g ek EU Consumer Goods CCl score this month is 51.9, a significant increase
O 45 EUT N from last month’s CCl of 47.7 and a return to net improvement.
=
®
© 40 28.8% to over 1 million units in March.
35

Net

(@]

redit Upgrades Net Credit Downgrades

CCl data from Credit Benchmark is based on over 950,000 contributed credit observations from 40+ of the world’s leading financial institutions. The
credit observations, which represent the work of over 20,000 analysts, are collected, anonymized and aggregated monthly by Credit Benchmark. CCls
provide forward-looking insights into credit risk sentiment and activity over time, leveraging overall credit distribution and trends.
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Credit Benchmark does not solicit any action based upon this report, which is not to be construed as an invitation to buy or sell any security or financial instrument. This report is
not intended to provide personal investment advice and it does not take into account the investment objectives, financial situation and the particular needs of a particular person who may read this report.

creditbenchmark.com
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